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2019 2020 2021

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
JPMorgan 1,495 1,149 1,514 1,427 8, 285 10,473 611 -1,889| -4,156 -2,285  —1,527
BofA 1,013 857 779 941 4,761 5,117 1,389 53 -1,860 -1,621 624
Citi 1, 980 2,093 2,088 2,222 7,025 7,903 2,262 -46] -2,055 -1, 066 -192
Wells Fargo 845 503 695 644 4,005 9,534 769 -179] -1,048 -1,260 -1,395
HSBC 585 555 883 733 3,026 3,832 785 1,174 -435 -284 -659
Baclays 583 617 568 673 2,707 2,015 786 650 7% 1,114 165
BNP Paribas 873 698 942 1,070 1,572 1,593 1,456 1,908 1,080 980 832
3

2020 2021

1Q 2Q 3Q 4Q 1Q 2Q 3Q
JPMorgan 100 126 7 -23 =50 -28 -28
BofA 100 107 29 1 -39 -34 -34
Citi 100 118 34 -1 -30 -15 -15
Wells Fargo 100 238 19 -4 -26 -31 -31
HSBC 100 123 31 12 -2 0 0
Baclays 100 77 22 5 0 -0 -0
BNP Paribas 100 101 89 99 62 36 36
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Loan loss provisions during the Covid-19 crisis Graph C

Both the level and dispersion of
provisions increased in 20202
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! Annualised figures. # Does not include the effect of US GAAP banks applying expected credit loss provisioning to existing loans in Q1
2020.
Sources: Bloomberg; public disclosures; authors’ calculations.
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T (HFr) BIS, ‘BIS Quarterly Reviews (March 2021) - Bank loan loss provisioning
during the Covid crisis’ by Douglas Kiarelly Godoy de Araujo, Benjamin H Cohen and
Pamela Pogliani, 77 7 C
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Figure 1: Cost of risk in the US and in the EU
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Source: Quarterly Trends for Consolidated U.S. Banking Organizations, NY Fed; Statistical Data Warehouse (SDW),
European Central Bank (ECB); and EBA supervisory reporting data
*EU data from 2007 to 2017 is based on SDW data
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