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BC145

Right to payment for performance

completed to date (paragraph 35(c))

B9 In accordance with paragraph 37, an entity
has a right to payment for performance
completed to date if the entity would be
entitted to an amount that at least
compensates the entity for its performance
completed to date in the event that the
customer or another party terminates the
contract for reasons other than the entity’s
failure to perform as promised.

BC145 In addition, the boards clarified that an
entity need not have a present
unconditional right to payment but, instead,
it must have an enforceable right to demand
and/or retain payment for performance
completed to date if the customer were to
terminate the contract without cause before
completion.
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