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(x4) U —AEBITIL, WERTOF XL —T 4 7« V—RMRHEENEEND, 7P, 1AS
H1T B LTV 2017 4E 12 ARICB T 24X —7 7« U= RURDFRERD &
KU —2BHE, LT LB THD (1 ZDOMOEHEIRD Y —Z] IZHONWTORKY —X
BHIBA R ST,
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[HHAEFH R E] (AT : HH=2—1)
K AE E R AR L P8 W AE IEA
IFRS %5 9 5| IFRS % 15 5| IFRS% 165 | IFRSH 164
RO | MiZerE) -2
D R/THIA
7¢ b 12,314 18 12, 332
SRR -7, WEEAREE() (10, 958) (38) 97 3 (10, 896)
R (562) 562 -
Z OO « ZH 388 (3) 119 504
EBITDA *¥ 1,182 (20) 656 122 1, 940
WA - 512 % M (829) (3) (443) (112) (1, 387)
TOROERERE - &HE 8 8
(=F SIEA 361 (23) 213 10 561
SRAEIELER () (113) (165) (278)
tOfOLRNERUVER 1 44 “0 316 13 374
Bt 5 | AR 4% 249 44 (23) 9 365 23 657
FYNG T (96) 1 7 (111) (7) (205)
= DB A 153 45 (16) 254 16 452

(*5) Earnings Before Interest, Taxes, Depreciation and Amortization *

(%6) #5 6 H (D) ICFHHE LIz ~y POEENT LS T,
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10. Air France—KLM 23AF L T\ A EERBIEICBITAREIL, LTO X 512725, LU
TOMMETFHIZIL, & b5 HEICEHE L7~ IFRS & 16 B-LS oK HEDmE A (IFRS & 9
. IFRS % 15 %) I LA B LEEND,

(WAL : B h=>—n)
WREERT WM EIER Pt
MBL ALy Y (2017 4 12 A )
WA F)F-FfE EBITDA £ (Net debt/EBITDA ratio)

WARAE (W) 1, 657 6,571 4,914
EBITDA (B) 3, 264 4,779 1,515
i F|7FfE EBITDA f53%° (A/B) 0.5 % 1.4 %

A H VA« 83— (EBITDA/net cost of financial debt ratio)
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net cost of financial debt (D) 214 536 322
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EEEREA (F) @ 12, 694 8,946 (3, 730)
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(x8) i HEAF|ZEZH (Return on Capital Employed : ROCE) DEE k. FHEHEARDE

ElX. UTFTO X2 dT7hbiiTna,

IAS %6 17 & IFRS % 16 &

201746 AR | 2016 4E6 AK | | 201746 AK | 2016 £ 6 A K
DA OIETE & PE 1, 309 1,238 1,309 1,238
ALz 9, 632 9,192 9,539 8, 856
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EFNTND,

(x2) ARMEHER L, EEEHIC) —AARNEEND,

14. 2017 4 12 H IOERREEICI TS IFRS & 16 S HeicBIT 57 7 A4 F o & -
U—RIZfRHEPE (2017 4F 12 AR) OWFERE 2018 4F 6 A o Mg@sEEIC
FUF 5 IFRS 55 16 =it At O FAMEE E (2018 4E 6 AK) OWRIZ, LT D X 951

5,

(AL : Hh=2—n)

FEE 2017 4E 12 AR 2018 4 6 H K

U —RERE fils FMEE PE

(IAS %5 17 &) (IFRS % 16 &)
Y 153 7,774
i 2 0 981
LTPPS 3 541
BRI 1 137
Z OO 12 -
IT ss - 2
AL U — 2k} - 2
it 169 9, 407

15. F7-, IAS 5 17 HZ&MH L Tz 2017 4 12 ARICB T A AL —F 47 -V
— AR RERDFARY — 2 EE (BISIHD 1L, UTOEBEH THD,
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EBIT (Earnings Before Interest and Taxes) DZHrdH T IFRS & 16 B D EE T
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(1) PRt B 20 Ee 55 D H N

IFRS 2 16 S OMEE@EH OfER, U —ABHRGF Lahea< ol Z &Itk
D MEEITED LTS, ETo, BllERE, EAE L ORI, 855 5
Ja—ainL T\,

(2) MEBEM (WA OHM

FLLT, V—REBIRLFEEANEML TS,
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2017 4 6 A ] 2018 4£ 6 A #f IRk
7e b 30, 682 30, 828 146
BEERM (REEAE 2R, ) (28, 237) (27, 601) 636
JRUAE 1 K18 K ONBHR R 2% (721) (1,576) (855)
FronEea LS 2 1 (1)
EBIT 1,726 1, 652 (74)
WHEM (W) (182) (270) (88)
B5 | AHF 4% 1, 544 1, 382 (162)
FYNG T (232) (193) 39
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Z DA D FEINLE
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VEEHED Y — A 21
ZE) ) — 2k 23
ZOMD Y — 2 GEME ) 24
JRUAE 1 218 S ONBAR R 2%
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R OMAR
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19. 2017 46 A (2018 4F 6 H WO LA ) OEKFEEOTEEME L. BRI
TV, LA CliE, 201846 HH) (IFRS % 9 5. IFRS &5 15 5, IFRS & 16 5%&
DOEH%) KON 2017 6 A (o oRHEEOmEAR) OFNENOXx v v

Va s 7u—iEEETHEH LT

[+ a7 —5tHE]

BEEYILLOF Yy Y2 70—
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Wo,

2017 4 6 A #
816
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7 a—OHEINIOWT, IFRS 5 16 O HIC LV U — 2B O ZF ML T\ b
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DD F E LI FHIER
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ZFT-EHEINTWAEDIE, UTFTDEED THD,

(1) EBIT (EBIT 7¢ k&b a2 &, )

(2) EAC : EBIT after asset charge (EBIT |ZE¥EGE/LOVEHEABEEZIERLZ G
D)

(3) FEIBIOX v v - 7u— (§F19HSBM) WONCEE K OBLE RS sS
(4) WEPFEHZ (Equity ratio)

(5) Net debt (RREH —RRNEPE)

(6) Net interest cover (EBIT TH/S—&N25HKILFIE)

(7) Net gearing

22. BIEOIFIED 9 5. (1)EBIT X OG)IFENEIDOF v v v =« 7 o —F LIS OFEEEIT,
UTFTobltBoEEL WA,

(L : h2—n)

2017 4% 6 H#i 2018 4= 6 H
(IAS %5 17 =) (IFRS %5 16 %)
(2)EAC 932 452
2017 4 12 A # 2018 4= 6 H
(IAS %5 17 =) (IFRS %5 16 %)
(4) W& PELL R 33.4% 26. 2%
(5)Net debt 1,938 13,375
(6)Net interest cover 34.5 7.8
(7)Net gearing 13. 1% 51.8%

VEHEEEROEEEG T, AR - BREEEE. OhA, EEEHEROERES (ENE
REANGEND) | X OMOIETRENE T PE M O E A DRI BB F 2 Fr< 5144
WA END, MBS R b O BB 2 BRI IBRR ST,
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(B BBIE~DZE)
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FRL—F 4 7 V=2 TFEE L TEMEREHTH D,
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HZETHD, TOH, 2017 4 1 H 1 BICBT 2 EREEEEL OEMAES
FHIEML T 5,

COREUEIT 20194 1 H 1 BICBRT ASEHEENORANEEI SN D, FL
— 71X 20184 1 A 1 HIZ, Wk 7 7o —F Il BEEHL Wb, 7rB.
BN — ARG END AP EFHME L2 WES EOMEEEZFIHL TWD,

BRARIRHIC, 7L — T I38KIN ) — A ThH 20 XUFRICY —ZAREENDNLE D
PRl T 5, Y%AHlIAFE SNIZEETH D0, VN — T NEEINTEEDE
BT R CORFIEREIFD 0, 7V —T DMERZ KT 2HEFRZH LT\ 5
INZONTOHITOITENE £ D,

TN—T1X BHEF DU —RZHONWT, V=R LIV —RADXyEmH L TR0,

TN—=71% U —ADBRM HIHEAHEEPE,L ) — A AEERET 5. AR
PEIE, U — AR OBAEMEIC S HIERE 2 X b R OEPEDJFIRIFE R IR D = 2 b
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TN, E. I —T 1T RN S BEAICHEETH D20 ME L, A7 a V%
Mz —X*ﬁrrﬁfﬁ%’ﬁ TEWMD TS,

MR PE I ATREEREDEHEBIZHZD TFERL, V —2ARKITeMAKOEA
ICEOTERRLTND,

T—F1%. U — A 12 0>HUNDO U — 2 FZDFED 1T BRI Tl A
MEBPEZR R L2 WZ R BINLTWA, 20k o) —2kHT., BRiEEICE
WTY —2HICH7= 0 EE CE ML T\ 5,

={Estice
2017451 1 B (2018 DB DM E) OEMERTALIL, LT LY

XD, FORE, BREEIT 2% L., AR 1%L T\Wb, i),
BARITIFIEEZE L TR0,

QLIRS (AL GHAAL A~ T T V)

S A5 TE i LIEEAIC L DB WA TE %

IFRS 155 | IFRS#E16% | Zofs

AR EEEE 27, 554 2, 743 30, 297
Z Ot 72,305 81 34 26 72, 446
FEIMENE PES R 99, 859 81 2,777 26 102, 742
TRENE PEAET 32, 042 (186) (38) (87) 31, 731
HREATT 131, 901 (105) 2, 739 (61) 134, 474
SEER Y 23, 209 3, 020 26, 229
Z DD FfE 42,711 163 (92) 42, 782
AESE 65, 920 163 2, 928 69, 011
HAR 65, 981 (268) (189) (61) 65, 463
BIHEAREGE 131, 901 (105) 2, 739 (61) 134, 474

(1) ARMBHR L, AREEEEOTIMERREEE () —2EE) PEEND, B,
2016 4E 12 H RTlX, 77 AT R+ U—RURDH ) —AZEN I3 FHh2—aaEh
TW5,

(x2) ARMEGER L, SEERHIC) —RABENREEND, 2P, 2016 4F 12 AR TIE, 7
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2. RESTATEMENT OF ACCOUNTS 2017

(%)

Accounting of the maintenance of leased aircraft: Within the framework of

IFRS 16 deployment, the Group reviewed the accounting of the maintenance

costs and of the contractual maintenance obligations at redelivery of its

leased aircraft. Maintenance on leased aircraft is therefore recorded as

follows:

A return obligation liability is recorded on delivery of the aircraft

if the maintenance to be realized at redelivery to the lessor does not
depend on aircraft use. The counterpart of this liability is recorded
in the book value of the right-of-use asset at the origin. It is

amortized over the lease term.

A return obligation liability for restitution costs: this corresponds
to the flight hours that the potentials must have at the date of

aircraft redelivery to the lessor. It also includes the estimated
duration of the lease contract as defined by IFRS 16 and no longer a
statistical probability as previously applied. For each aircraft, the

potential levels are dependent on the contract signed

Identification of components corresponding to the potentials of the

leased aircraft: They are presented with the right-of-use asset of
leased aircraft. The first component will be the counterpart of the
return obligation liability recorded at the commencement date of the
contract. When maintenance events occur, costs incurred to reconstitute
the potentials are capitalized. These potentials are amortized over the
life of the potential flight hours. This better reflect the fact that
right—-of-use assets include components which can have different useful

lives.
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18.1.1. Return obligation liability on aircraft

The return obligation liability on aircraft are recorded at aircraft

delivery. They cover:

e The costs of maintenance not dependent on aircraft use. They have to

be realized at redelivery to the lessor

o The valuation of the flight hours that the potentials must have at the

date of aircraft redelivery to the lessor. It also includes the
estimated duration of the lease contract as defined by IFRS 16. For

each aircraft, the potential levels are dependent on the contract signed.
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