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BN DRRATFE E DM ORREFERL & 0 b o 72, TR TOMMEFERIC BV T
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2008 2 b % < OFEIG O HE 2R L Tz,

50. HAAREERONADENZERL TWDL-0IC, OTXRTOSLERF L &
L7256, BAROMMIEER 2/ T 5 aid, BHEEZFEH LIC< WEWn ) Z
CITHEBE I,

X10.1:
#iE (ERHZR) ZRBL =L EOHS

4 %
B 5 5 )ﬁ};{fi 2006 2007 2008 2009 2010 2011 2012 2013 2014
=~
KIE 443 10 15 47 41 30 28 45 29 28
RPN 328 73 68 98 84 70 77 87 89 84
H A 164 12 20 21 17 10 13 18 21 13
ZEPN 134 8 12 22 16 21 22 17 18 18
X10.2:

AR EIZ DA ZRBRBL TOe T 3 5B (ERAZRS) 2BBLSEROF & OHR

N 2
Heflita 2 ”gfg‘ 2006 2007 2008 2009 2010 2011 = 2012 = 2013 = 2014

b NES| 443 3% 4% 12% 11% 8% 7% 12% 8% 7%
P 328 25% 23% 34% 29% 24% 26% 29% 30% 28%
H A 164 11% 20% 22% 17% 10% 11% 14% 17% 10%
ZM 134 8% 12% 22% 16% 20% 21% 16% 17% 17%

AR B MEH) & RO LB O #R

51. M 11176 11.41%, OnAOEEE (T7ebb, BHRAOER G2

7)) RORHER Ok XA A > hOHEBZ R L TWD, 205y

Pro BEgIE, oA O EER & BRMEFEE DM SUTAR A > b L DR, #l
RE7RAHBABIR N & 2 2 R85 2 & ITdh o T2,

52.  MRAMHEE OMAE UL A > MRS TFEMM AR Lz & ZI2, —RRICHEER T
LCWe, Lol BRI, 2012 4EOBHB ORI A HH TE TR &
ITHD (Thbb, ML LA AR L Tz . oAk
SO & . RO ZEBNRF AN FRE Th o 7222 & 5k, 4T LHBfET
inolz, 2 < OFMIEETIL, 2008 FEOBAM ORI & & BT, BHRAHIN
LTW5, 72720, 207 =X Tk, BEAHSICRB I TWang
MDTEWCERNWZ LICHEESRTV,
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11.1: B LR MFEER D L DHERS

(JBh#E : 104&USD. BRfEiFE%EL : RAVB)

(R &R

KE 2,059
1,848
1418 1468 1,426
1,248 1258 1258
1,115
. m BEEER = E
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
m— R FRAf+E 4%
11.2: WHEEERMIBE O L DHER
(3R #8 : 104&8USD, BrffiFe%k : A H)
1,498 1,505 BR N
1,401
1,339
1,286
1,124 '
1,049
I l . |
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
e R FRAHE%
11.3: B &K OMEHIE R RO LB O HER
(Wi K OMEHI: 10/8USD. #h#s%k: JPY)
17,226 EES 17,451
16,111 16,291
15,308
4
3 3 3 3 4 5
10,229
1 2 {60 -546 8.455 10,395
: M | B
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
e AR B A e 24
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11.4: JRIBLBRMMFEER D LB DHERS
(3B #8 : 10{ZUSD. BRfEiFE%E : RAH)
6,340 2N

5,670
5352 5411

4,763 4871 4745

3,722

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
m— R BRA 2K
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53. X 121X, BIFERODNABKEIIXTH, ONAOERILE (T72bb, B

54,

55.

K OMEH GEE»HH5E) ) OREOHEZRL WA, ZOoHicsn
T, A L5 48P O DA DOWITEE STV,

KIE & BN ORRBFEEIZ IV T RIFERO DA DEFRITKT D DA D
2 FRACEEDOFRE 1K) 1%5 6 5% OFFICH - 7=, T OFEEIL A ROKAMfEEL
IZBWTIE, K 10%0 5 14% L m<, ZhidEs LTHAREERONA DE
HEFRL WA EIZL D,

AREIGOWEIL, FESNTZONADNERICE LSS E TOHMZ R~
%, 2006 £ 5 2014 FIZIB T HABIEG O OWEIL, KEOKMEE
T 824, BN DOKMBHEET 37 . HARDKKMMHERT 9 . FINOREAFEEL
L34 F &> T,

X12: DNADEFRILORBREDHER

10.2%

0.8% 0.9% 0.8%
2006 2007 2008 2009 2010 2011 2012 2013 2014

S BRI AA o)l
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IX. &R 2
2014 EFODNAZRHBL TV E=SHD 1 H L= YDDNADEED LB

56. [X13.11%. 2014 FEI2BIT D, ONAZRFHE L TSt L4470 oon
DL SRR R LT\ D, EROSFAIL. S&P fh & MSCI 12 L - TR
B I N TR EE SN (GICS) LzE S W TV D,

57. X 13.11%, KEERINOMEE D 5> bLOBESEE Y —E AL, BARL S
ICHAR LS 720 DONABFENRE LS REDPoTZZ L ERLTND, KEH
ERRINDRATHEEL D 5 B OAETFELT M E A~V AT TIZONT S, AARE ZM
ORAEFE R & bR E A2 R LTV e, MORREFE S & B2 0 | BRRIH D2
WHEETIT, 149720 ODDONADEFENKE N7,

LVGICS I2#-5<, 10 0ERIIKRD LBV Th D,

(i) =L F—
(i) FM WX, b7 &F - 953)
(i) EARM - —v 2 (B 21X, FZEFE - Bify, 2% - R, i¥EYr—v
A« Fdh, i)
(iv) —RHEM - —Ev R Bz X, BEE, FEHMAM, /NE)
(V) AfEeassh (BlzIX, &, 8B Z33 FEEA )
(Vi) ~IVATT
(vii) 4=t
(Vi) &L T
(ix) BEEEY—E R
(X) ANisFE
AEEHEIZB WD TON SN2 X TOELhIE, GICS ZB¥ L7z S&P KT
MSCIIZHEREZEI D ¥ THILTWD,
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F13.1: DN AETE L T2 0154 YS 720 o O FuA 0258 CEREY))

(E/AUsD)
30,000
25,000
20,000
15,000
10,000
. I I I I I
=l . 1 _ _0 -
¥ _ A
o B i S TR nmry EE WREE Sl ANEE
H—E A HE F—t 2
H—E R
mfE| 5582 3,050 3,011 5,662 3,250 7,170 7,649 6,707 5,608 25,996 2,208
ETM 5303 2,168 3,217 3,647 3,814 10326 10,939 4,019 4,518 13,992 6,982
HA| 308 12 250 206 52 1.002 983 891 234 2,689 91
L2 983 1,866 987 340 361 2,054 913 1,745 664 639 536
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2014 FOMEEICHT EDNADEIE DEER T

58.

59.

LARS 72D OO ADOEFE L FFEIZ, X13.2 1%
FHOE|A ZERBNR L TV D,

. B PEICXTT D DA D4

1 M2 ONADEFRL RIS, KE & BINOKRMEED 5 5.,
YP—E R ARELTR, VAT T OKEBOBMED E 0Tz, KE L RN
OMHEELD 5 B, EAM - —E2OHE b @2 -T2, S OREMifEE D
2B, W OO, FRICIHFREN CRBER mo o 7o, BARORMFEE D
55, ERUTRILEAVAT T, MO L T R A E
o7, L L, ZOFEIE, FZERENICBONTHEMTIEG 22 RN Hh o7,

AR E

B413.2: EFPELT T DDA O EIE (ERER)

140%
120%
100%

80%

60%

40%
.. 11 TH |

G AR

S

WIEES TRLF- B «a%a:f LET | BRE | EEEE e e

Pk R oo L* =' Y-k R
BoRE 32% 7% 41% 57% 45% 55% 59% 18% 37% 101% 16%
B 28% 5% 18% 59% 30% 65% 63% 12% 56% 60% 32%
H 4% 0% 4% 3% 1% 17% 24% 2% 6% 10% 0%
L2 17% 13% 7% 27% 43% 48% 73% 14% 117% 14% 20%
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X. #EE
DY P —F - R R I ERF AR B SO HF M B ORETL, P
FERRS, EIRETE], RgE—. REZICE > T, MFEHEB D)L E D
EDT. 1B SN,

¥ S LML B 21X EFRAG @ Filippo Poli, Filipe Alves & loanna
Chatzieffraimidou Dflffird 721 /1 & B2 Ak o ATk L, TRSHEFLE L
FiF 5,

Fo, BESFHAEEZERITA XV 7 LR EEIRTH 5 the Organismo
Italiano di Contabilita O HITEH OB LR T 5,
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