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(BI#&) 2015 4 3 HIASB daily staff Update®D$PER!

Agenda Paper 3A: Due Process, Re-Exposure and Permission to Draft
FOxTOH - R—=)X=3A: Ta—--70tR, BARRUXEREMDEFT

The IASB reviewed the mandatory and non—mandatory due process steps that the IASB

has taken in preparation for the publication of the new Leases Standard, also noting

the role that convergence with the FASB has played in the Leases project and the
reasons for any non—converged decisions.
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The TASB also considered the re—exposure criteria in the Due Process Handbook. The

IASB noted it had made changes to the proposals in the 2013 ED, but that those changes:

IASBiE, 72, Ta— T HERA NV Ty 7 OFAMOKRAESZERE L7, T1ASB I, 2013

FED DIREEEH LA, TNOOEFIUTONTNANTHL I EITHE LT,

a. have already been exposed for comment (eg the single lessee accounting model was
proposed in the 2010 Exposure Draft);
AAVMOEEDODIZT TIZABRLTWD (Bl2IE, H—DEFOREET VL,
2010 FEDORFAERTRE S NIZ),

b. are changes to retain existing accounting (eg the lessor accounting model); or
BATORFBR AR T 52 L ~DERETH D Bz, EFORFFET V),

c. represent simplifications or clarifications to the guidance proposed in the 2013
ED in response to feedback received (eg the small asset recognition and
measurement exemption).
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TIEHMEE T2 D TH D (FIAIX, DEE E OB ORIEDRER),

The IASB also noted that the questions in the 2013 ED specifically asked for

respondents’ views on alternative approaches to lessee and lessor accounting, which

facilitated receiving extensive feedback in these areas. Accordingly, the IASB
decided that re—exposure was unnecessary because it would be unlikely to reveal any
new information. All TASB members agreed with this decision.
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All TASB members confirmed that they are satisfied that the IASB has completed all
of the necessary due process steps on the project to date and therefore instructed
the staff to commence the drafting process for the new Leases Standard.
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One TASB member indicated an intention to dissent from issuing the new Leases Standard.

LA D IASB A v R= 8 LN — 2O AR T 2EENH D Z L 2R LT,

Next steps
SHORT YT
The staff will start the balloting process for the new Leases Standard. The TASB will

discuss the effective date and any sweep issues that arise at a future board meeting.
ALy T L) — 2 EOEm R EF 2 T2 TETH 5, IASB 13, 5% D IASB
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Uk

Web





