oooobbdoooooboboddoooooon

gboobooboooboobobooboobooboobooboboboboobooD
gboobooboooboobobooboobooboobooboboboboobooD
gboboooooooooooooooooooooooooooooooonoo
gboobooboooboobobooboobooboobooboboboboobooD
gbobooboobooooboboboboboob
gboboobooboooboobobooboobooboobooboobobobboobooD
goobmooobooboboobobobobo—-40obOobOobOobOobOobOobOD oD
Oobooboooobooob@odoooboooooomooooooUdr rate regulated
activitiestD OO O UODOOO0OO0OOO0OODOOOOOOODOOOOOODODODDODO
gboboboooboobooboboobooboboboobooboobobooboon
gboboboooboobooboboobooboboboobooboobobooboon
gboboboooboobooboboobooboboboobooboobobooboon
gboboboooboobooboboobooboboboobooboobobooboon
gboboboooboobooboboobooboboboobooboobobooboon
gboobooooboooobooooboooooooooo
gbobooboobooboobobooboobobbooboobooboboobooD
obooooooooooooooog
gbooooboobooboboobooboobboobooboobobooboon
obooooooooooooooog

goooboobbboooooooooobon

goooopnoofddaaon

goooon
ugbboobuogbbooobuooboboobuoobboobuoobboobuoobbon
ugbboobuogbbooobuooboboobuoobboobuoobboobuoobbon
ugbboobuogbbooobuooboboobuoobboobuoobboobuoobbon
ugbbooobodoboobbooboobbooboobboobuoobbon

QHOoooooooooooOooooDooo

goooboobobooboobobobbbobooboobobobobooboobooo
oboooboobobooboooboobooboobobobbbooobooboobooboo

Web



0000000000 booodooooobboooooooobooooooobooooa

od0oo0boo0ooooobobboooobobobboooooobObooooobobboooooo

odo0ob0Oboooooobobbooooooboboooo

oo oooooouoooooboobooooobooooogo

O00D0D0O0D0OO00D0DOO0O00OO00ODO the expected present value of the incremental cash

flowsDOOOOOODODOOODOODODODOODODOODOODOODODOODOOOODOOOOoOOon

oo oooobooooobouooono

(U000000000DO0000OOO00O0O00ODODOO0O0bOO0OO0ODODDbOOoOoDbOOoOooOoDoOoDODOa
goooga

GbOODODDLhOoOooOoOoobhOoooooobooooooo

(odd0Db0o0bOO0O00bOoOobOO0o0obDbOobDO0o0oDbOooDOO0OOoDobOOoOoDOoOoDoOa
000000000000 00000000000000000DO0OO0dgeneral
overheads0 0000000000 DOO000ODOOO0OODOOOOOODOOOOOOO
0000000000000 00000000O0OD

00000000000 00000000000000000DO000DODO00DO0O0O0

000000oooooooooo

0 00000000000 00000000000000000000OD0O00oDO0O00
o0ooooooo

0 00000000000 00000000000000000000OD0O00oDO0O00
000000000000 00000000000000000000D0000O0
0000000000000 0O0O000000DODODDODODOOO00O00

(0 0ooooooo
O00o0o00oooo 2000000000000 MOO000O00OOODOCODOOOOO
ooooooooooo0oOooooooooO0ooooboOooooOooooboOoooDoOoo
O0D0O000000o00OD0OO0OO00O0o0oooOoODbDO00OdOnnot significantly
interdependentC0 000000000 COO0MOO0O0OOOOOOOOOOOODODOLOD
oooo0oO0oooooooooOoOoooooooOoboooOoOoooooo
ooooooooooo0oOooooooooO0ooooboOooooOooooboOoooDoOoo
00000000000 000000000O0000D0000DO0000ODDO00DO0O0O0
ooD
() 0D00D00000D00D000004000000000 financial riskdM OO0
O000000000000OD
() 0OO00D0000000O000D00000000000000000
(i) OOO0OOinsurance protectiond 000000000000 OODOOOODOO
0000000000000 0OO0O0000O0ooDoO

Web



Gv) 0D0000O00ASCO000 944-20-15000000000000000000
gooan
ugbboobuoobbooboobbooboobbuooboobbuooboboooong
(@ ODOODOOO0OOODOOOOOO0ODOObDOODOODOOOOOUODOObOOOD
gobodgbooboboobooobboobuoobbooboobobobbooboo
gobodgbobooobooboooboobboobuoobbon
() DOODOOODOOODOOOODOODOOOD
() boooooooobobooOooOobDOoboboOoDbDOobOoOobOOoDOobooOooOoD
g
gpbootooooobooboboooobobobobobOoOobOoDOobLboOoboOoD
gooooooooooon
(oo oooobooboooooobobboUoooboboobooobooboDOoDboOoo
gbomoooooooooooooooooooooboooooooooooon
gooobgo
(ooooboboooooooboobobooobOoOobboUooboobbOOobDOooDO

() 0O

000000000000 0000000DO00D0OO00D0ODO000ODODO0O0DODOO0

000D00000oooDooooooo

00000000000 0000000000000O0O000DO0000ODDO00DOoOO0

00D

0 0000000000 000000D0000000000000DOOO00OOO0O0
O0o0o0ooooooo

0 0D0000000000D000O0000000000D000DOD0ODOO0O0 experience
adjustmenttD 000 0OOO0OO0O

0 D0000000D0D0O00000MO0O0ODDOOchanges in estimates(10 000
oooood

0 O000O0ooooooooon

0doo0ooooooooooooboooooobooooo

0 0O000oooobooooooboooooonod

0 O00ooooooooooboooooboooboooboooooboooooon
ooooooood

0odooooooooooooooooooooobooobooooooooooooao

ogooooooon

doooooooobooooaa

Web



Inception six months six months

1Jan to 30 Jun to 31 Dec
Risk margin 21 26
Residual margin 2 2
Insurance margin 0 23 28
Experience adjustment (20) (20)
Changes in estimates (20) 0
Net gain at inception 0 0 0
Investment income 40 38
Interest on insurance liability (25) (23)
Net interest and investment 0 15 15
Profit 0 8 33
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