€y

stewardship

() Web



(@)

(b)

@)
(b)

(©

(d)

() Web



(€)

€))

€y

() Web



residual

defined return
promise

defined
benefit promise

€))

) Web




®

(a)
(b) deferment phase
(c) payment phase

(longevity risk)

() Web

accumulation phase



(@)

(b)

€y

@
(b)

() Web



@

€)

®

@

(b)

) Web



*

@

(b)

©

©)

) Web



(

)

fair value method

Web

treasury method

two-class method



€y

€))

®

*

)

Web

10



(

)

Web

11



