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1.1AS34 (Interim Financial Reporting)
Feb, 1998
Obj ective

The objective of this Standard is to prescribe the
minimum content of an interim financial report
and to prescribe the principles for recognition
and measurement in complete or condensed
financial statements for an interim period.
Timely and reliable interim financial reporting
improves the ability of investors, creditors, and
others to understand an entity's capacity to
generate earnings and cash flows and its
financial condition and liquidity.

2. APB28 (Interim Financial Reporting)
May, 1971

DISCUSSION

1. The purpose of this Opinion is to clarify the | 1.
application of accounting principles and
reporting practices to interim financial
information, including interim financial
statements and summarized interim financial
data of publicly traded companies issued for
external reporting purposes.

3. ...This section indicates the applicability of | 3.
generally accepted accounting principles to
interim financial information and indicates
types of disclosures necessary to report on a
meaningful basis for a period of less than afull

year.
6. Despite these differing views and limitations, | 6.
periodic and timely financia information 1

during a fiscal year is useful to investors and
others.  The principal objectives of this
section are to provide guidance on accounting
and disclosure issues peculiar to interim
reporting and to set forth minimum disclosure
requirements for interim financial reports of
publicly traded companies. 1 The Opinion is
not intended to deal with unresolved matters of
accounting related to annual reporting.




